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NOTE 20 – FUND DEFICITS 
 
Primary Government 

 
Governmental Funds  
The Advance Financing Funds, a capital projects fund, had a fund balance deficit of $82.5 million.  The deficit was caused by 
expenditures for projects for which bonds have not yet been issued and for expenditures incurred to improve State-owned sites 
that have not been sold. 
 
The State Building Authority, a capital projects fund, had a fund balance deficit of $159.3 million.  The deficit resulted because the 
issuance of commercial paper represents a fund liability and the corresponding construction projects are not reported as assets in 
the fund. 
 
Proprietary Funds 
The Office Services Revolving Fund, an internal service fund, had a fund balance deficit of $8.5 million.  The fund deficit is 
expected to be eliminated over the next several fiscal years with rate increases as well as various cost saving initiatives. 
 

 


